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STATEMENT OF MANAGEMENT'S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The Mmagement of Philippine Coconut Authority (PCA) is responsible for the preparation and
fair presentstion of the financial statements, including the schedules attached therein, for the vears
ended December 31, 2021 and 2020, in sccordance with the prescribed financial reporting
framework indicated therein, and for such internal control as management delermings is necessary
to erebie the preparation of financial statements that are free from material misstatements, whether
due 1o frand or emwor.

In preparing the financial statements, Management is responsible for assessing the FCA’s ability
to continue as 8 geing concemn, disclosing, as applicable, matters related to going concem and
using the going concern basis of accounting unless management either intends to Lquidate the
PCA OF to cease operations, or has ao realistic alternative 1o do 0.

The PCA Board is responsible for overseeing the PCA’s financial reporting process.

I'hve PCA Board reviews and approves the financial staterments, inciuding schedules atached
theremn. and submits the same o the sakeholders,

The Commission on Aadit, through its muthorized representative, hes examined the financial
statements of the PCA parsuant to Sectien 2, Artiele IX-D of the Philippine Constitution and
Qection 28 of the Presidestial Decree No. 1445, otherwise known as the Government Auditing
Cade of the Philippines. The audit was conducted in accordance with the Intemationsl Standards
of Supeeme Audit Instintions and the auditor, in itz report to the PCA Board, has expressed lis
opirion an the fairmess of presentation upon completion of such audi
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Chairman, PCA Board i g pie o s
Far Signature: §00-710754
Andaval - DRORTOTE 0VK P

11, Finance Department

Signed this ___ day of 2003,



PHILIPPINE COCONUT AUTHORITY

STATEMEMNTS OF FIMANCIAL POSITION

#5 5t December 31, 2021 and 2020

{in Philippirs Pasa)l
2020
Male 2021 Az restated
ASSETS
Current assets
Cashand cash equivalents g 1,404 184 26D BO3,B25,539
Recevables - nat 51 TH0, 740,170 800,506,543
Invertories 7 AT, 226477 206,522,245
Dither current assets B 26,332 859 15,823,951
2596 dB2 BTS 1,826,978 274
Hon<urrent assels
Recowables - net L 176, TET 624 154,065,072
nvesimenis g B 515 88,515
investrment propesty = net i0 5,575,353 G, 544 645
Property, plant and equipment - net 11 469012972 BET 805 547
Biclogical Bssets 12 267,390,054 207,321,011
Other non-currant assels 13 27,283 833 26,415,332
1,346 138 351 1462 240172
TOTAL ASSETS 3.942.621,226 3.309,2158,451
LIABILITIES
Current liabilities
Firancisl lakilifies 14 6231 657 GAG 751,365 805
Inta-agency payables 15 391,886,742 258334748
Inter-agency payables 18 82314510 7% 545 723
Tru=d liabilitiea 17 & 086 554 6,921 716
Dither payables 18 4B 904 556 B, 399 853
1,155 830,466 1,166, 555 075
Hon-current liability
Erovislons 14 230,608 487 234 372154
Trust hamilties 17 17 643 3E7 "
Deferred creditsfuneamed incames 20 3640 527 2,653 802
251 a2 341 237 025, T56
TOTAL LIABILITIES 1.407 622 84T 1,383,564 B35
MET ASSETS (TOTAL ASSETS LESS TOTAL LIABILITIES) 2,534,938.378 1.915,633,616
MET ASSETS/EGQUITY
Fowermment equity 31 471,852 526 471,952 535
deoymiabed surplusidefic) 31 2,043,190, 853 1,423 8326 080
Revaluation surpius a1 19,865 000 159 855, 000
TOTAL NET ASSETS/EQUITY 2,534,958 379 1,915,533,616

The poles on peges 11 to 66 form par of these Fnanoal Stalerents,



PHILIPPINE COCONUT AUTHORITY
STATEMEMTS OF FINANCIAL PERFORMANCE
For the Y edrs Ended Decembead 37, 2021 v 2020

{in Phifippite Peac)
2020
MNote 2021 As restated
REVENUE

Servoe gnd busingss income 21 405, 345 508 495 814 764
Shaes, grants and danations 22 - 315,000
Gaing 115.056 621 34 008 137
521,402,130 530,339 903

CURRENT OFERATING EXPEMSES
Farsorng seniices 23 378 658,623 395 538 795
hMaintenance and other sperating expensas 24 1477422760 1,353,202 845
Firancial expanses 25 E.B811 -
korrcash expences 26 B1.263, 126 164, 185,648
1.937,351,320 1,917,007 288
DEFICIT FROM CURRENT OPERATIONS [1.415,9245,190) (1,386 667,333
Met branzial sssistanceisubaidy 24 2,735,340, 180 904 115247
Ciiher non-aperating incoms 281 BY 348 az2 43 AR 16D
Gains 292 158,235 EBE ITS
Losses = ar 1591 605) {131, 448)
SURPLUSIDEFICIT) FOR THE PERIOD 786,344,053 {438,626, 648}

The noles on pages 11 1o &5 form pard of these Financial Stafements



FHILIFPIME COCOMUT AUTHORITY
STATEMENTS OF CHAMGES IN NET ASSETSEQUITY
For the Years Ended December 31, 20217 and 2020

s Frilpowme Paso)
Governmeni Accumulaied Revaluation
pquity surpiusideficit] Surplus
Pdote 31 hote 31 Mote 31 Total
BALAMCE AT JANUARY 1, 2020 471,852 526 1.483,657 422 ‘I_Ellﬁﬁ.ﬂﬂﬂ 1.“5.#&13‘15_
ADJUSTMENT S
Audd | Ded uct):
Changs in eccouniing poloy . 1,817,954 I
Prict period errors (Note 31.1) . 111,068 366 - 11,088 258

RESTATED BALANCE AT JANUARY 1, 2020 471952 534 16068 342 884 19,855,000 2098150410

CHANGEES IN HET ASSETS/ECUNTY FORCY 1010

ApdiDeduct)
Surpus{Defizi for e peniod . {438,625 640} . (438 518 E49)
Donations receved - Eg 07 BB - 88 8ET B7E
Adcitionsl irvestreant from utlizalon of funs ranshar - 253 357) {258.357)
Addiional irvestmart in fied assets heid in trust - {2 408 729) {2400 T29)
Deslovsncas ard ciher payments 4385 339 . 4265329
Cthers . 167 B3 534 167 BE3, 534

RESTATED BALANCE AT DECEMBER 31, 2020 471,852,526 1,423,826.080 15855000 1,915.633516

CHANGES IN NET ASSETSEQUITY FOR GY 2021

Agd i Deduct)
Surphus(Defcil) for the period THE 344 053 - TBE, 344,053
Domnations receved BE 508,000 - BE, 585,000
Addtiong irmastrmen! froas ulilidabon ol Tung iransfer 792297 - 792297
Addbona imvestrmen! in Froed spssts meld in ot 1,194, 141 1,193 741
Cisallowances and albr pagmens - (88, A51) - (88.851)
{hhars - (257 478 BT} (257 4TBETT]

BALANGE AT DECEMBER 31, 2021 471,852 526 Z,043,190,853 19,835,000 2,534,808378

Tirermobes on pages 11 fo 68 fonm pad of hese Fnancal Stalements



FPHILIPFINE COCONUT AUTHORITY
STATEMENTS OF CASH FLOWS
For thaYears Ended Dacarmber 37, 2021 and 2020

T Philyapvre Peso)

.

X 202 =030
CasHFLOWS FROM OPERATING ACTIVITIES
Cash inflows
Rexcaigl of aotice of cash sloeation 2,35 340,188 904,115 247
Codedion of ncamelreverues B24 413,216 451,885 G42
Coledion of receivables 30437 1455 263,935, 395
Reasaigt of inter-agency fund transfers 202 581,664 191,544 835
Recaipt of nte-agency lund Fanshers 2124 658,099 1,504 865375
Trust ecaipts 36,847 377 A8 354 RS
Crther recmioks 28,638,391 25 035 703
Adusiments 80,300,229 31,659 567
5162 854560 3283033020
Cash outflows
Paymeni of expendes 1,674 008870 1,353 TEH 415
Puthase of inventonies £1,553.253 47,124,230
Purthase of consumanle binlogical asoeis . 20T TR0
Grant of cash advancas 332 B4 820 43 TOG6 658
Frepapnanis < Gia 00 & AhE 43
Refund af depoans TEE 480 174,021
Payrrrl O actoims payable 10,835 554 Tafad B35 Sd0
Remikaros of parestyed benell cantibubens and mandatery dedustions 141 847 1232 137 263,844
Feslege of nter-agency fund iransfers B2 883 355 234 240 375
Fadpace of mira-agency lund ransfens 2156284571 1ADSAE3.010
Other disnursements 38 82373 31,765 843
Adpisiingnis 17,024, 742 10,004 585
. 4534257 510 3507 655412
Hed e2sh provided byl (used in| operating acthvities 648,587 450 (108,622,392
CASHFLOWS FROM INVESTING ACTIVITIES
Cash inflows
Procesds fiom saledisposal of propery, pant and equipment 16,516 3,324
Recaipt of intarest asrned 180,130 225,504
Procesge Fom s2le of odher Besets . 75 58
185 546 309, 338
Cash outflows
Purehsss’conatrusion of piopary, plant and equipment 48 352,037 3,449 358
o 46,282 027 o3 445 ME
Met cash used in investing activities (48,155, 381) (43,138,870}
INCREASENDECREASE) IN CASH AMD CASH EQLIIVALENTS G00432,088 (201,752 3682
Effects of Exchanga Rate Changes on Cash amd Cash Equrvalanis D 5 555,376
CASH AND CASH EQUIVALENTS, JANUARY 1 BO03.825 838  1,0058.023 575
CASH AND CASH EQUIVALENTS, DECEMEER 31 1,404 184 265 BOS 825,535

Tha asfes on pages 17 b 86 v par? of these Snancial Stalemants



PHILIPPINE COCONUT AUTHORITY
ETATEMENT OF COMPARISON OF BUDGET AND ACTLUIAL AMOUNTS
Far ihe Year Ended Decamber 31, 2031

fin Philppine Pasaj

Actual Amounts Difference
Basc i Amurity on Comparable  Final Budget and
Hote Original Final Basis Actual
RECEIPTS

Sanvice and huiness income 351,248 000 351,248,000 406 345 606 (55,087 508)
Bggistance and subsdy 2389504000 2 388.501,000 2035 340 168 254 160,811
Gains . = 195,056.821 (115,056,821)
Ciher ran-oparating ficoma - - 56053 084 {66 553 054
2740749000 2 T40 745000 2723685373 17,053,647

PAYMENTS
Peresrngl Sericns 421, 255,000 413,161,800 AFBE58.623 34, 502377
Mairienance ard other opsrating expenses 1.657. TRSO00 1,871,198,000 1.550,685.886 22,512,114
Financal Exparsas . - 811 (5,611
2,306 050000 2204 286 D00 1.837.351,320° 347, 007 50
MET RECEIFTS/PAYNENTS 2 431,655,000 456 390, 000 TEE 344 053 {329 554 08)

The rmotes an pagss 11 fo 68 form pad of these Finanoial Stadamanis
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