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STATEMENT OF MANAGEMENT'S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The Managament of the Fhilippine Coconut Authority (PCA) i responsible for the preparation
and fair presentation of the financial statements, including the schedules attached therein, for the
years ended December 31, 2023 and 2022, in accerdance with the prescribed financial reparting
framework indicated therein, and for such internal control as management detemmines is necessary
loenatle the preparation of financal staterments that are free from material misstatements, whether
due o fraud or error

Inpreganng the financal staternents, Management is responsible for assessing the PCA's ability to
continue as @ going concam, disclosing, as spplicable. matters related to going concern and using
the going concern basis of accounting uniess managament ether ntends to iquidate the PCA or to
cease operations, or has no realisiic atemative to do so.

The PCA Board is responsible for ovarsesing the PCA's financial reporting procass.

The PCA Beard reviews and approves the financial stelements, including schedules attached
therein, and submits the same to the stakehciders.

The Commissicn on Audi, through #s suthorized representative, has examined the financial
staitemente of tha PCA pursuant to Saction 2, Article IX-D of the Philippine Constitution and Section
28 of the Prasidential Decree MNo. 1445, ctharwise known as the Government Auditing Code of the
Philippines. The audit was cenductes in accordance with the International Standards of Supreme
Audit Institutions and the auditer, in its report to the PCA Board, has expressed its opinion on the
farness of presentation upon completion of such audit

P.TIU LAY JR.
ry aof the Dﬂp:EI!h"l‘IBr'rt of agricultura/
Ex-Officic Chaimman, PCA Board j"
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nager |, Finance Department

Signied this __ day of 2024

Masaganang Agrikultura, Maullfad' na Feonomiya



PHILIPPINE COCONUT AUTHORITY
STATEMENTS OF FINANCIAL POSITION
Az at Dacember 31, 2023 and 2022

{fn Phiipping Pego)
2022
e Mats 2023 As restated
ASSETS
Current assots
Cazh and cash equivalents 5 1645193903  1,813,498,251
R eceivables - net (3 968 127 525 865,349 059
Iventoies T 508 470,530 341,731,556
Diher curmant assels a3 31 627 722 26,701,221
3,184 419,680  3,047,280,097
Non-current assels
Recewgbles - nal B 136,817,373 141,738,853
nvastmant property - net 10 3,836,771 4,606,062
Property, plant and eguipment - nat 11 851,546,194 THa, 722,370
Biological assets 12 258,203,813 283,402 434
Other non-curent assais 13 27,388,320 26,616,708
TR 1,278,592,571  1,219,085,515
TOTAL ASSETS - 4.433;[11 2,251 4.266,365,612
LIABILITIES
Gurrertt liabilities
Financial hahilties 14 668 278 521 43% 074, 866
nigr-agency payables 15 304,233,604 B9, 700,412
ntra-agency payabes 16 23 484 954 195,267,758
Trust ligbilties 17 56,801,928 11,814,824
Other payables 1B 43 122 558 47 827 608
896,022,065 783,785,569
Non-current labilities
Provisions 19 338,710,484 282,917,870
Defered credits/uneamead income 20 5,655,091 4,911,883
= 344 565,575 287,820,753
TOTAL LIABILITIES 1,340 587,630 1,071,615,322
—e— - ke
NET ASSETS [TOTAL ASSETS LESS TOTAL LIABI LITIES) 3.122.42&521 3,194,750,290
HET ASSETSEQUITY
Governmeni equity 32 471,852,526 471,952 526
Acoumulated surplus/ideficit) 33 253 617,085 2,702,942, 764
Revaluation surplus 34 19,855,000 19,855 000
TOTAL NET ASSETS/EQUITY 3,122,424,621 3,+£4,TEUE

The notes on pages T2 to 65 form part of thesea financial statemeants

e |



PHILIPPINE COCONUT AUTHORITY
STATEMENT S OF FINANCIAL PERFORMANCE
For the Years Ended December 31, 2023 and 2022

(in Phiippine Peso)

Mote 2023 2022
REVEMNUE

sensice and business income 21 401 845 741 471,649.229
Gains - biclogical assets 22 33 TER B&Q 130,582 482
Sheres. grants and donations 1,421,000 -
437 062 291 611,231,711

CURRENT OFERATING EXPENSES
Parsonne! services 23 550 149 708 450,162,700
WMainienance and cther operating axpenzas 24 1.004,635,380 1,325,028 875
Finarcial expanses 25 8872 12,235
Hon-tash expanses 20 Gr 483 033 89,232 BS3
1.652 287 991 1,865,336 BO7F
DEFICIT FROM CURRENT OFERATIONS {9,215,235,700)  {1,254,105,096)
Wet finendcial assistanceisubsidy 28 1,128,.525,000 2072 572 203
Other ron-operaiing income 29 25,038,073 22 779,673
Gan on foregn exchange 22 - 258 248
Losses 27 (102,153) -2 -
SURPLUS/DEFICIT) FOR THE PERIOD 151]!??ﬁi?ﬂﬂi 841,505,124

Thie ncies on pages 12 1o 85 form part of these financial statemenits



FHILIFPINE COCONUT AUTHORITY
STATEMENTS OF CHANGES IN NET ASSETS/EQUITY
Far the Years Encled December 31, 2027 snd 2023
(i Phillaning Paso)

Eecumulated
Govermment surplus! Revaluation
aqulgy [defigit) BUrplus
. Hobe 22 Male 33 Blode 34 Total
BALANCE AT JANUARY 1, 2022 471,952,526 2,008,219,755 19.8E5 000 2 500,027 281
CHANGES IM NET ASSETSIEQUITY FOR CY 2022
Addif el
Sunpes for the pared = B4 505124 - E41,606,124
Adpssirnénts due b
Changa in accounting policy - (20118 830) - [30118830
Frior period ariors - [17,N5355) - [70153896)
Adjstrnant of net ravenLe recognized directy in net asset/eguby - (105647 365 - {100.847 BBY)

RESTATED BALANGE AT DECEMBER 31, 2032 471952526 2 702,842,764 19,865,000 3,151.?!#,29‘3

CHANGES IN NET ASSETSEQUITY FOR CY 2023

Ada Dedwct):
Deefict for e pencd = B, TTE T - B0TTE, TBO)
ustreent of nel fevenug iecignized diecthy i ret asseifaaurn - :11 548 B 11,5448,
BALANCE AT DECEMBER ”I 2027 AF1 952 524 E.HDIE'I'.I' 0as 1E|E&E=Wl.'l 3122424521

The notes o pages 17 I 65 forro pert of hesa finansial stataments.



PHILIPPINE COCONUT AUTHORITY

STATEMENTS OF CASH FLOWS
Forthe Years Ended December 31, 2023 and 2022
(i EhihpRime Peso)
2023
-y o Mote LI As rastated
CASH FLOWS FROM OPERATING ACTIVITIES
Cash inflows
Recaipt of assstanoe/subsidy from nafonal governmant o 1,129, 525000 2072572253
Racaipt of trus: recepts - Cocond Farmers and Indusiy
Trust Fund [CFITF) 1, 250,000,000 T55,000,000
Recaipt of intar-agency fund transtens 261,653,648 240,931 280
Collecion al incomnarevenuss 4738 547 51 476,633 827
Recaipt of intra-agency fund trandfars 101,563 633 & 539 B5E
Tius! recelpls S MEA3T7 B0, 858 068
Cther 1eceigis 44,376,404 26,536,515
Colpchon ol mosvablos 26,612,930 15,887 474
Adjustmenis 90 505 B85 GE.97E G
3402195152  3.78E,052,233
Cash cutfiows
Paymant of sxpenses 1,088,090, 181 1,400,300, 6565
Reversal of anutilzed fnust moelpis - GFITF 687,180,214 B8, 5an 48T
Purchase clirventorias 182,350,087 48,219,531
Famlttance of perscnnel benalit conirituions mandateny dedudions 176, B58 B4 147,786,220
Relase of nter-agency fund fransfers 89,550,008 322,486 332
Grant of cash aclvances 82, B16.838 150,810 807
Fayment of accounts payabe 71,579173 172,651,188
Resegse of ntra-agency fund franafers 21,810,263 181,453,833
Redind of deposils 3,705,401 4 655,213
Prasanymieris B 674 2,040 150
Aemitiance o national treasury a4 D02 .
Grant of imandal assitance’subsidyeomsi bution 27188 -
Purchese of consumable bhlogical esssts - 1,479,544
Othar disbwrserments 30,297 280 45,441,026
Adjusimenis 231 578 746 172,250 4268
3 487,042 975  3.240,489371
Met cash provided byfjused in) operating activities (85,743 823) 445 ERT HEZ
CASH FLOWS FROM INVESTING ACTIVITIES
Cash inflows
Piepeds iram saleii spoal of property, plant and equipment (FFE) 441,245 19,801
Recelpt of interes! income sarned 471,458 208422
1,012.700 2 23
Cash sutfiows
Furchasaicomstuction of FFE 83,573,235 36,735,151
83,573,235 36,73515
Met cash used in investing activities [B2,660,525) (36,507,128]
INCREASE/DECREASE] IN CASH AND CASH EQUIVALENTS {168,304, 348) 408 055,734
Effects of exchange rate changes on cash and cash equivalenis - 250,248
CASH AND CASH EQUIVALENTS, JANUARY 1 ~ 1,813,498 351 1,404,184 268
CASH AND CASH EQUIVALENTS, R 31 5 1,645,193,903 1,813, 498.251

The noles on pages 12 o 65 form pad of Mhase francal stalernsnts.



