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NOTICE OF AWARD
PB-2023-05-04

May 15, 2023

PENG KEE C. SO

President ‘

Modern Time Enterprise,inc. ;

Door 1-6 SPK Bldg. Km7 Lanang, Davao City
sales@mteinc.net/moderntime@mteinc.net

Sir:

Please be informed that your bid submitted for the Supply, delivery and transport of
Complete Fertilizer and Ammonium Sulfate under 2023 SOPDP Fertilizer Support in the total
amount of PESOS: One Miilion Seven Hundred Seventy Thousand Nine Hundred Ninety
Pesos only (P1,770,990.00] is hereby Accepted.

You are hereby required to post the corresponding Performance Bond in an amount equal
a percentage of the total contract price in accordance with Section 39.2 of the IRR of
RA9184 in any of the following schedules: - -
a. Cash or cash;ers/managers check issued by a3 5% of the total contract price
- Universal or Commercia!l Bank
'b. Bank draft/guarantee or irrevocable letter of 5% of the total contract pnce
~ credit issued by a Universal or Commercial Bank -
~¢. Surety Bond or insurance Company callable upsn | 30% of the total contract price
demand issued by a Surety or Insurance Company
__duly certified by the Insurance Commission

Failure to provide the performance security shall constitute sufficient ground for canceliat:on of
the award and forfeiture of the bid security.

eg:onal Manager I

Conforme:
I acknowledge receipt of this Notice on _ Mﬁs‘/ ! 7' . 7075
Naome of Representative . <= ;
Authorized Signature: / SE
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