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PHILIPPINE COCONUT AUTHORITY
STATEMENTS OF FINANCIAL POSITION

As at December 31, 2018 and 2017
{In Philippine Peso)

2017
Note 2018 {As restated)
ASSETS
Current assets
Cash and cash equivalents 5 518,232,303 884 635,514
Receivables - net 5 447 315,035 536,831,624
inventones 7 156,492,118 68,344 974
Other current assets 8 18.040,291 G,895 023
1,140,086,748 1,589,707 135
Non-cutrent assets
Receivables - net 6 4,840,416 3,394 350
Investments 9 88,5156 88 515
Investment properties - net 10 8,504,727 8.515,343
Property. plant and equipment - net 11 863, 168.284 695501110
Biclogical assets 12 553,940 281 553 ,640.781
Other non-current assets 13 25,059 432 27 892 741
1,455 601 655 1.290.032 840
TOTAL ASSETS 2,595 688,403 2,889,739,875
LIABILITIES
Current liabilities
Financial iiabiiities 14 730,861,486 678,519,784
Intra-agency payables 15 7,961 444 -
inter-agency payables 18 74,200,731 88,212 937
Trust liabilties 17 8,943,361 10.930.858
Other payables 18 B1,477 254 52 898 222
883,444 276 830,561,801
Non-current liability
Provisions 19 314,250,483 291,384 643
Defarred credits/unearned income 20 24,547 711 21,542 596
335 798,194 312,827 239
TOTAL LIABILITIES 1,219,242,470 1,143,489,040
NET ASSETS (TOTAL ASSETS LESS TOTAL LIABILITIES) 1,376,445,933 1,746,250,935
NET ASSETS/EQUITY
Government equity 31 471 952 526 471,952,526
Accumulated surplus 31 884 838,407 1,254,443 409
Revaluation surpius 31 19,855,000 19,855,000

TOTAL NET ASSETS/EQUITY

1,376,445,833

1,746,250,935

The notes on pages 17 to 54 form pait of these Financial Slatements



PHILIPPINE COCONUT AUTHORITY

STATEMENTS OF FINANCIAL PERFORMANCE
For the Years Ended December 31, 2818 and 2017

{In Philinpine Peso)

2017
Note 2018 (As restated)
REVENUE

Service and business income 21 371,910,809 311,193,469
Gains 22 - 25,000
371,910,909 311,218,469

CURRENT OPERATING EXPENSES
Personnel services 23 383,835,041 377,187,566
Maintenance and other operafing expenses 24 1,710,734,69¢ 1,761,305.008
Financial expenses 25 450 1,663
Non-cash expenses 26 208 262 733 62 048 100
2,302 632,923 2,230,542 427
DEFICIT FROM CURRENT OPERATIONS 1,830,722,014 1,819,323,958
Net financial assistance/subsidy 27 1,373,549 227 1,324, 117,000
Other non-operating income 28.1 216,808,756 56,385,646
Gains 282 44 7
Losses 26.3 (43,206,425) -
DEFICIT FOR THE PERICD 383,570,372 538,821,305

The notes on pages 11 to 54 form part of these Financial Statements



PHILIPPINE COCONUT AUTHORITY
STATEMENTS OF CHANGES IN NET ASSETS/EQUITY
For the Years Ended December 31, 2018 and 2017
I Prippine Pesc)

— Government Accumulated Revaluation
equity surplus/{deficit) surplius
Note 21 Note 31 Note 31 Total

1,182,390,523 1429828 737

19,858,000

2,632,075,260

ADJUSTMENTS:

AdgiDeduct)
ror Pennd &IroTs
Liquigasion of semi-expendable PPE
Canceilaiion of payables
Feclagsification and disposal of PPE
Lnvecounized depreciation of PPE
jmparment of receivable

5,002
86,677 636
(5,865 675)
{391 5.499)
(G 227 489)

Reltef of expenses/error in recoanition of expenses 3,028 321
Unrecogreed revenuess eror in recognition of revenues 8,230 214
Oyersiatec expenses due 1o unrecognized receivable from 151 2170478
Cancefled checks 16 143

Adjustrieri of prepaid insurance
Security services satary differential
Accrual of leave credits

(291 384.643)

Remaining balance of assets in Coconut Industry Stabilization Fund (CiSF) {710,437,987) 18,855 731

Recognrition of biological assets

51104 753

(3.912,489)

(6 237 46¢)
3.026.321
§ 230,914
ZAT0478
3191432
(255 420
{950 8457
(261,384,643
(691.582.266)
551,104

2,283 480 688

RESTATED BALANCE AT JANUARY 1. 2017 471,952,526 1,791.682.162 19,855,000
CHANGES IN NET ASSETS/EQUITY FOR CY 2017
Addi{Deducty:
Surplustdefict) for the pencd {038 821.304)
Purchase of construction of property. plant and equipment 1.641 156
Donations {2,687} [
Disallowance ang other payments 155,917) (55917}
RESTATED BALANCE AT DECEMBER 31, 2017 474,952,528 1,254,443.409 19,855,000 1,746,250.935
CHANGES IN NET ASSETS/EQUITY FOR CY 2018
Addi{Deduct)
Surpius/(defict) for the period {383,570.372) (383,570,372)
Agditarat mvestment from uillizaton of fung transfer 9,126 718 §,126,71¢8
Disallowances and other payments {22 759} (22,758)
Additional investment in fixed assets heald in trust 4661 491 4,661 411
BALANCE AT DECEMBER 31, 2018 471,952,526 884,638,407 19,855,000 1,376,445,933

The notes on pages 11 fo 54 form part of these Financial Statements



PHILIPPINE COCONUT AUTHORITY
STATEMENTS OF CASH FLOWS

For the Years Ended December 31, 2018 and 2017

(in Philippine Peso)

Note 2018 2017
CASHFLOWS FROM OPERATING ACTIVITIES
Cash inflows
Receipt of notice of cash aliocation 1,373,649,227 1,308,117,000
Collection of Income/revenues 421,771,848 330,649,002
Receipt of assistance/subsidy - 534,476,081
Coliection of receivables 52,106,821 42 869,735
Receipt of inter-agency fund transfers 20,786,683 45 940 488
Receint of intra-agency fund transfers 59,003 271 189,625.838
Trust receipts 83,149,042 46,888,870
Other recelpts 58 345,004 126.367 792
2.078,761 896  2,625046,506
Cash outflows
Remittance to Nationa! Treasury 6,663,185 -
Payment of expenses 1507 151,550  1,400,574.685
Purchase of inventories 75.378.070 74,857 423
Furchase of consumable biological assets 14,708,232 13,225,450
Grant of cash advances 149,453 591 58,843 149
Prepayments 1,366,530 176,070
Refund of deposits 669,525 1,825,59¢
Payment of accounts payable 183,301,201 106,888 626
Remiftance of perscnnet benefit contributions and mandatory deductions 140,083 752 180,139,493
Grant of Bnancial assistance/subsidy/contribution 10,399,498 -
Release of inter-agency fund transfers 10,986,835 191,510,718
Release of intra-agency fund transfers 35,507,063 737,068,355
Other disbursement 190,236,682 125,855,386
2.325786,723 2,981.374.954
Net cash used in operating activities (248,024,827} (355,428,448}
CASH FLOWS FROM INVESTING ACTIVITIES
Cash inflows
Sale of mvestments - 275,440
Receipt of interest sarmned 463,013 3,167,683
463,013 3433123
Cash outflows
Purchase/consiruction of property, plant and equipment 118,841,397 65,880,688
118,841,397 56,880,688
Net cash used in investing activities {118,378,384) {63,447,665)
DECREASE IN CASH AND CASH EQUIVALENTS (366,403,211) (418,876,013}
CASH AND CASH EQUIVALENTS, JANUARY 1 884,635,514  1,303,511,5627
CASH AND CASH EQUIVALENTS, DECEMBER 31 5 518,232,303 884,635,514

The notes on pages 11 to 54 form part of these Financial Statements




PHILIPPINE COCONUT AUTHORITY
STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS
For the Year Ended December 31, 2018
(in Philippine Peso)

‘RECEIPTS
Sarvice and business income

Assistance and subsidy
Shares, grants and donations

Other non-operating income
Other non-operating receipts:

Actual Amounts Difference
Bud A %
udgeted Amounts on Comparable Finai Budget
‘Note Original Fina! Basis and Actual
478,700,000 476,700,000 371,810,809 104,782,091
1,486 466,000  1,486.466.000 1,373,649,337 112,916 6883
6,175,000 6,175,000 - 6,175,000
Reprogrammed subsidy from prior years 2,661,382 000  2,661,382,000 1,082,782.089 1,578,598.911
149,800.000 149,600,000 216,808,796 (67,208,798)
- 44 (44)

Gain on foreign exchange

J——

4,780,323 000

4,780.323,000

30450861 175

1,736271,825

PAYMENTS

Personnel senices

Maitenance and other operating expenses
Capliai outlay

Financial expenses

Garnishment of fund

499,824,000
2,862.182,000
1,026,716.000

495 824,000
2,882,182.000
1,026,716,000

383635041
1,710,734 699
2367365120
450
52,288,483

118,188,954
1,471,447, 301
789 980,880
(450

(52,288 493)

4,406,722 00C

4,408,722.000

2,383 393 863

2,025,328 197

NEY PAYMENTS

371,601,000

371,601,000

661,657,372

(290,056,372)

The notes on pages 11 to 54 form part of these Financial Statements
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